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1- Paper Wealth

2- Banking Panic

3- Stock Market Crashes
4- Currency Crisis

5- Sovereign Default
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1- Contagion

2- Cross-Market

3- Claessens and Forbers
4- Eichengreen et al.

5- Fast and Furious
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6- Kaminsky et al.
7- Spillover
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1- Excess Co-movement

2- Herding Behavior

3- Irrational Exuberance

4- Cross-Border Capital Inflows and Common Creditors
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1- Aizenman

2- Martin and Rey
3- Merger

4- Marginal Call
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2- Asongu
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1- Obstfeld
2- Cycle Factors
3- Structural Factors
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2- Changes In Global Value Chains
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1- Combination of Demand
2- Behrens et al.
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2- Castiglionesi
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1- Business Support
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Argentina | 0.598 | 39.52 | -0.034 | 32.61 | -0.816 15.14 %3 86 b
Bahrain 0.837 | 29.28 | 0.257 8.24 0.979 3423 ***3.57 b
Bangladesh | 0.809 | 26843 | -0.14 | 21339 | 0.975 134.2 ***543 b
Brazil 0.92 73.56 | 0.648 | 43.86 0.96 2197 *1.55 b
Bulgaria 0.194 | 29.61 | -0.162 | 10.66 | -0.864 33.72 ***.347 b
Chile -0.517 35 -0.609 | 16.85 | -0.932 46.95 *-1.6 b
China 0479 | 146.99 | 0.105 1119 | 0.964 179.68 ***4.23 4
Colombia | 0.839 | 115.54 | -0.006 | 67.96 | 0.564 31.07 **%) 83 4
Czech -0.913 | 89.38 | -0.991 | 20.18 | -0.305 19.24 ***3.39 4
Egypt 0.83 168.46 | -0.137 | 126.64 | 0.997 100.06 5.52%** a
Estonia 0.606 2.88 0.549 2.1 -0.851 1.56 *HE,72 a
Hungary 0.832 | 9257 | 0.887 17.63 0.963 111.89 0.378 e
India 0301 | 98.43 | 0.285 6.88 0.937 140.61 ***323 b
Indonesia | 0426 | 41.66 | 0418 | 43.85 | 0932 40.73 **%) 55 b
Iran -0.311 | 86.34 | -0471 | 55.73 0912 82.97 **%6.65 b




\ sy \vas )L«;. A GJW/(’jA}% JL«'I/O‘)L' 6)\-»4-75] LSLQU:“A}}’ aaldzd

o V48 b O Jgd aals!

Jordan -0.882 | 1822 | 0454 8.21 -0.992 15.55 *HE.6.92 o

South

0.927 | 42.18 0.697 22.62 0.904 11.77 1.03
Korea

Kuwait -0.89 | 128.38 | -0.662 | 3248 | -0.134 31.6 **2.62

Latvia -0.012 | 53.09 | 0352 | 28.64 | -0.968 65.68 *HE.6.36

Malaysia | 0437 | 188.14 | 0418 | 252.75 | 0.939 65.63 *A%D .59

Mauritius | 0.824 | 1014 | 0.571 | 77.18 | 0435 16.21 -0.68

Morocco | -0.097 | 173.77 | 033 | 22829 | -0975 | 111.21 0.3

Nigeria 0.4 121.51 | -0.15 | 42.78 | 0.949 16991 | ***536

Oman 0.871 | 63.643 | -0.083 | 40.26 | 0.957 29.12 %S08

Pakistan 0913 | 3888 | 0913 | 11.81 | 0.994 29.16 0.404

Peru 0.615 | 77.51 | 0497 | 8335 | -0.619 15.81 K5 44

Philippines | 0.995 | 6093 | 0.998 | 14.45 | 0.985 31.61 -0.064

Poland 0.584 | 345.69 | 0.459 | 42445 | 0.998 5243 D67

Russian -0.163 | 141.71 | -0.951 8.53 0.886 171.94 | ***8.54

Singapore | 0426 | 151.79 | 0411 | 201.61 | -0.79 745 w583

South

. 0.584 | 20.23 0.431 21.82 | 0.934 17.01 XD 5
Africa

Sri Lanka | 0.826 | 107.79 | 0.584 | 7438 | 0.025 17.38 w277

Thailand 0.95 11.66 | 0.951 6.32 0.906 4.26 -0.223

Tunisia 0.625 | 232.09 | -0.192 | 171.02 | -0.551 101.67 | **1.79

Turkey -0.652 | 78.12 | 0201 | 77.52 | 0977 60.33 %3 83

Ukraine 0.892 | 12.51 | 0.825 424 0.977 13.56 0.763

Venezuela | 0.088 | 48.66 | 0.412 6.8 0.894 66.06 **2.4

IR I S I I I O Y - 0 O 1 00 - I Y IS O -SS8 F I S OF-S OF %

Vietnam | -0.939 | 15292 | -0.189 | 64.83 | -0.971 64.33 %3 86
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Argentina | -0.924 | 246.94 | -0.997 | 236.34 | -0.882 | 257.73 | 0.574 e
Bahrain 0.773 | 73.61 | 0987 | 4024 | 0.805 | 81.78 | -0.907 s~
Bangladesh | 0.649 | 174.12 | 0997 | 18420 | 0.812 | 93.37 | -0.926 =
Brazil -0.924 | 4499 | -0968 | 2222 | -0.897 | 4922 | 0.357 =
Bulgaria | 0.773 5834508 0.942 84300 0.811 5565 43 7 -0.653 s~
Chile 0.649 | 15.82 | -0.705 | 13.89 | -0.609 | 16.60 | 0.481 e
China -0.797 | 199.51 | 0.989 | 160.79 | -0.563 | 15.57 | -7.38™ s
Colombia | 0.552 | 21.78 | -0.954 | 14.34 | -0.931 | 2443 | 0.116 e
Czech 0.295 | 70.74 | 0.985 | 59.94 | 0.145 515 | 413™ <
Egypt -0.150 | 119.73 | 0.953 | 50.81 | -0.838 | 57.02 | -836™ <
Estonia -0.772 | 1731 | -0.994 | 656 | -0.940 | 1852 | 0.271 =
Hungary | -0.546 | 114.93 | -0.222 | 22.63 | -0.930 | 102.68 | -3.50"" <
India 0201 | 154.57 | 0988 | 117.84 | -0.709 | 19.71 | -7.98™ o
Indonesia | -0.150 | 84.02 | 0.984 | 32.64 | -0.766 | 46.99 | -820™ o
Iran 0.542 | 13522 | 0998 | 13541 | 0.869 | 47.32 | -0.643 =
Jordan -0.641 | 47.05 | -0.997 | 49.06 | -0918 | 2251 | 0.3%4 =
%:::2; -0.016 | 30.89 | -0.266 | 2.30 0.060 | 38.64 1.63" o
Kuwait -0.199 | 106.88 | 0962 | 4033 | -0.882 | 60.92 | -8.57™ b

Latvia -0.902 | 311.83 | -0.998 | 319.64 | -0.883 | 300.02 | 0.576

Malaysia | 0.078 | 89.75 | 0.989 | 56.72 | -0.691 | 26.80 | -7.91™ <
Mexico -0.901 | 4140 | -0.994 | 31.37 | -0.884 | 46.51 0.548 =
Mauritius | -0.474 | 2940 | -0.049 | 557 | -0.836 | 2547 | -3.88"™ <
Morocco | -0.711 | 100.06 | -0.990 | 107.95 | -0.834 | 62.77 0.778 =
Nigeria 0243 | 17827 | 0988 | 14444 | -0.635 | 1541 | -7.68™ o
Oman -0.915 | 28231 | -0.995 | 227.58 | -0.886 | 314.96 | 0541 =
Pakistan | -0.511 | 56.58 | -0.697 | 8.00 | -0.776 | 52.78 | -0.394 =
Peru -0.764 | 1482 | -0.940 | 7.12 | -0.867 | 16.02 0.364 e
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Philippines | 0.166 | 55.82 | 0.995 | 3845 | -0.371 | 14.56 | -6.57™ o
Poland 0.061 | 3928 | 0944 | 26.12 | -0.871 | 1093 | -846™ o
Russian | -0.455 | 250.26 | 0475 | 32.02 | -0.901 | 205.82 | ™-6.62 oy

Singapore | -0.847 | 38.06 | -0.998 | 37.32 | -0.755 | 38.79 1.21 =
i(;i}; -0.633 | 1539 | -0.645 | 4.67 | -0.903 | 15.00 | -1.28 o~

Sri Lanka | -0.890 | 75.72 | -0.995 | 78.88 | -0.884 | 70.60 | 0.554 e
Tunisia | -0.551 | 26.96 | -0.912 | 2892 | -0414 | 19.03 | 247" o

Turkey -0.704 | 41.09 | -0.977 | 44.56 | -0.861 | 24.85 | 0.579

Ukraine 0.774 | 10.67 | 0984 | 11.51 | 0.963 7.09 | -0.107

Venezuela | -0.692 | 114.74 | -0.925 | 37.04 | -0.888 | 118.08 | 0.189

AR AENA]

Vietnam | 0.863 | 58.88 | 0.936 | 5141 | 0.817 | 64.05 | -0.594
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Bahrain -0.767 | 2044 | 0333 | 855 | -0.542 10.92 -1.04 e
Bangladesh | 0.248 3.01 | -0552 | 0389 | -0.207 3.66 1.72% s
Brazil 0459 | 2442 | 0529 | 2349 | -0.296 7.06 4.07™ s
Bulgaria -0.884 | 71.77 | -0.871 | 23.94 | -0.796 57.1 0.37 e
Chile 0.711 11.15 | -0.125 | 8.67 0.701 9.71 407" s
China 0477 | 5952 | 0456 | 55.52 | -0.445 12.36 -4.43™ s
Colombia 0.084 | 13.67 | -0.355 | 1426 | 0.967 10.54 637" s
Czech -0445 | 60.14 | 0471 | 5535 | -0.732 64.31 -5.847 s
Egypt 0274 | 3577 | 0307 | 37.64 | -0.532 17.64 4.14™ s
Estonia 0.067 | 23.68 | 0577 | 24.74 | -0.326 20.59 4.44™ s
Hungary -0.629 | 3438 | 0385 | 23.86 | -0.674 38.80 -5.18™ s
India 0.37 5731 | 0391 | 5737 | -0.565 20.16 4.69™ s
Indonesia | -0.858 | 32.75 | -0.571 8.76 | -0.723 30.16 -0.76 e
Iran -0.739 | 5032 | -0.68 | 2129 | -0.434 28.06 1.23 e
Jordan -0402 | 6195 | 0404 | 6695 | 0.772 136.44 5727 s
South Korea | -0.402 | 31.97 | -0427 | 39.16 | -0.764 24.77 -1.68 s
Kuwait -0.122 | 8338 | -0.394 | 89.28 | 0.777 49.98 5.69™ s
Latvia 0497 | 21039 | 0.527 | 189.81 | -0.687 29.05 -5.88™ d;
Malaysia -0.389 | 43.79 | 0339 | 40.82 | -0.648 46.59 4.83™ dy
Mauritius 0.76 4346 | -0348 | 2644 | 0.817 48.93 5677 s
Morocco 0.055 | 2329 | -0.671 | 25.7 0.864 17.12 7.30™ s
Nigeria 0.887 | 45.08 | 0.244 9.28 0.784 43.19 2.68™ s
Oman -0.178 | 1694 | 0.649 | 1549 | -0.294 18.45 4.63™ s
Pakistan -0.534 | 7248 | 0323 | 5899 | -0.669 80.75 -4.86™ dy
Peru -0.867 | 35.58 | 0307 | 9.25 | -0.773 36.04 -5.28™ oy
Philippines | -0.846 | 30.65 | -0.720 | 11.04 | -0.712 26.74 0.041 e
Poland 0.308 | 34.08 | 0407 | 3524 | -0.492 16.02 4427 4
Russian 0457 | 28844 | 0.536 | 269.89 | -0.700 56.44 -5.99™ oy
Singapore | -0.048 | 10.7 | -0.167 | 11.96 | -0.249 9.64 -0.41 s
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South Africa | -0495 | 9.71 0260 | 801 |-0612| 10.79 -429™ <

SriLanka | -0.828 | 55.14 | -0.396 | 9.66 | -0.626 | 41.42 -1.14

Thailand -0.287 | 4492 | -0.559 | 4539 | 0.898 | 17.42 697"

Tunisia 0328 | 4031 | 0.287 | 41.05 | -0.728 | 14.40 497

Turkey 0327 | 7737 | 0469 | 7861 | 065 | 3026 | -546™

Ukraine 0582 | 788 | 0482 | 6456 | 0.129 | 532 -1.76™

Venezuela 0.88 | 2829 | 0570 | 12.09 | 0951 | 15.79 1.89™

sle|lele|se|e]h

Vietnam 0.77 | 32.86 | 0.785 | 1225 | 0507 | 20.24 -1.38°
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Argentina | 0556 | 6858 | 0997 | 7757 | 0220 | 2398 | 383 | 4
Bahrain | 0985 | 3899 | 0994 | 4303 | 0972 | 3428 | 0108 | =
Bangladesh | -0887 | 17492 | -0990 | 19692 | -0716 | 15066 | 136 &
Brazil 0726 | 4793 | 0991 | 3357 | 0654 | 4606 | ‘168 &
Bulgaria | 0825 | 15578 | 0997 | 13644 | 0717 | 14684 | *139 &
Chile 0456 | 3571 | -0872 62 | 0750 | 2809 | 0608 | =
China 0674 | 18464 | 0975 | 9737 | 0752 | 16968 | 111 =
Colombia | 0795 | 0795 | 0832 | 2027 | 0830 | 1702 | 0009 | =
Czech 0728 | 2427 | 0995 | 3014 | 0410 | 1479 | "729 &
Egypt 0775 | 1975 | 0759 | 2428 | 0977 | 1346 1.08 =
Estonia | -0.893 | 9189 | 0999 | 993 | 0736 | 8071 131 =
Hungary | -0.614 | 4024 | -0983 | 1724 | 0745 | 3520 118 =
India 0587 | 3642 | 0969 | 1406 | 0727 | 3222 1.20 =
Indonesia | -0.848 | 6305 | -0994 | 583 | 0730 | 59.11 131 =
Iran 0361 | 4934 | 0980 | 4657 | 0507 | 657 | 710 | 4
Jordan 0179 | 4917 | 0778 | 2213 | 0932 | 2893 | U803 |
Isgigla 0779 | 4934 | 099 | 4657 | 0791 | 657 1.02 =
Kuwait | -0.873 | 6838 | 0998 | 8052 | 0672 | 5550 | "1.62 &
Latvia 0462 | 4685 | 0897 | 856 | 0731 | 3771 0.82 =
Malaysia | 0710 | 7571 | 0984 | 4545 | 0744 | 706 1.19 =
Mauritius | -0876 | 8259 | -0995 | 8846 | 0700 | 7396 | ‘146 4
Morocco | 0064 | 9482 | 0978 556 | 0748 | 3432 | ™s810 | 4
Mexico | 0270 | 2756 | 0.664 316 | 0595 | 1999 | ™609 | 4
Nigeria | -0.796 | 16424 | -0988 | 13953 | -0673 | 15786 | 1.7 &
Oman 0524 | 273 | 0997 | 3044 | 0039 | 1217 | 470 | 4
Pakistan | 0398 | 1295 | -0435 | 570 | 0582 | 954 073 | &
Peru 0170 | 6003 | 0922 | 1578 | 0656 | 3643 | 7497 | 4
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Philippines | -0.713 | 9095 | -0.992 | 54.70 | -0.748 | 90.95 1.22 e
Poland -0.197 | 4333 | 0.882 | 1026 | -0.682 | 26.71 | ™-743 oy
Russian 0268 | 101.05 | 0992 | 83.17 | -0.739 | 16.54 | ™-8.12 o
Singapore | -0.577 | 62.03 | -0.987 | 37.76 | -0.738 | 62.03 1.24 7=
iﬁf}; -0.065 | 26.69 | 0954 | 1555 | -0.627 | 1542 | ™-7.50 <
SriLanka | -0.096 | 12.25 | -0909 | 9.47 0.949 456 | 7862 o
Thailand 0.54 4.03 0.916 514 | -0.011 1.03 | ™-455 o
Tunisia 0385 | 5795 | 0326 | 5.07 0.919 | 40.08 | "6.03 o
Turkey -0.631 | 2386 | -0.992 | 13.82 | -0.782 | 21.87 1.05 e
Ukraine -0.140 | 2458 | -0.527 | 20.63 | -0.198 | 21.27 "1.63 o
Venezuela | 0307 | 105.11 | 0.993 | 90.55 | -0.919 | 10.58 | ™-8.83 o
Vietnam 0307 | 603.22 | 0333 | 331.40 | -0.742 | 431.44 | ™-525 o
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