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1. Financial Repression.

2. Group Decision Making Models.
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1. Hierarchy.

2. Delphi.

3. DEMATEL (Decision Making Trial and Evaluation Laboratory).
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   ��$n +$� �$���4$" !" ���� =3��� � 3�3$� &	��o 6$��Z+��   c�d	" �����c� �� � %cE$ �c' &� .  !c�����
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  ����!i���$�    �3�	n 9$��� #�$� +$� �. ���	F H� �4$���45 ��� !"    !c����� ��$cn �3�� 4� 
�

   %�� �$W
�� �� %+�� .                    +$c� �4$c���45  <-�	c�� !c��# 4� !�c��� 9$c1�� �$���cSn 4� ��$�H" �� $��
          ��./� !" +$� ,�n	� 4� -�'��� �$
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E� j$" � &	�" x	3����  8S� =3$� <�  (M�4��3�  %�� 
  K/� �$)5 �  	# 	" �� ���  c�  �c'� -$  ���� �c�5�� � %c'$03�.   �$c' � -�c/�n pc�)>B@?  (   Gc
8� !c�

,��	�-$��	F     GH
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!�$�	����XF   �	�F 6��2 �� <      Yi� �� ��$W
�� �'� ���$�	�      �c���� &��+$c" ��$cW
�� �'� x	3 4� 
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V
H"�� � $���� ��!�$�	� -$�	# !" �$�4��$n �� #�$��/��(Mc.Kinnon ,1973, PP.47-48).
p� �$n �$' � -�/�n���	F =�	� -�	VS���� 	" +$� !���� 	)� V3�Vd (��Y� � !�ZU� !" ��  �'�

&	�"���    �	Y� � M�4��3�  �	n G��	�  .��/���<   ��� �����$�           ���c� �� �� ��$c�4 c"	U� 6$c�+$i� 
       � �� +$� �'� � !���� -$�� !i"�� %'��  . H" !U�
3�     �c�� 4� ��$ ����c� $c�     6$c#�� !cn ��c" �c�� 

  �' �$�/S�� � ���� %0�� V
H0�� ���� Q+$�$3 ��+�� �'� x	3 $" +$� !���� f�
R�   	
cH" $c" !n
    <+$� !���� �4$��4$���45    +$� !����   ���3���       ��� ���ZE� 6���/�" �� ��$W
�� �'� x	3 � .  �c��

           �� +$c� �$c���4$" F�//]c' !c"	U� $c" �$
cS� !c�� (���� �� +$� �4$���45 !" %0H3 %0�� &$F���
 !���� 9$1 �� � !
E$� !���� �$���Sn!"�����' (Rogerio, 1993, PP. 277-298).
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��   !���� � �# !
E$�   %�� &�3���4$" �  .  �$
�$� 	.3 !"-$��	F     L	
cHF !80c' 
� $��$�3 !
E$� +$�   $� ��Z"� <� �/��	�  +$� &   +$�E ~H" � � � %�  	)� $��$�3 ��    	" %0�� �/��	EM� 4��c3�  � 

1. Mc. Kinnon & Shaw (1973).

2. Post Keynesian.
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��� !��	� ��G<$��$�3 ��3 �+$�   �$cW
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�$c� !�c��� qc�$" �c'� 
���'  $��$�3 !� � +$�   H" ��3 �  ��� $" �$�    	c
F�Z" ��� � %�   ��  �c/��	E   �$cW
�� !�c��� �  � �c3��� 
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���   !���� �   $��$W
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F�Z" !
E$�    %�� !���� 9$1 ��  . -�ZE�
   <��� 	"  ��� $" ��3�  %!i���$�� +$�    WR� ��0�" �� �   �ZE� � ="$/� Q�    �'� x	3 �!"!���� H" ��$�  4� 

-�	VS����  N��' �/3$� �  	
)>B>>(< 	��	F �)>B��( � <�  �+ � �/���)>BB? (      �$
�$c� 	c.3 $c" !�-$��	F
%�� !
E	F ��	� &�$'� ���� <%�� �$F4$�)Tamimi, 2002, P.2 .(

�+)+* .�	�I	��	���H1K � 1
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3� ���� &�S3 !
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h$��Z+ �ZE� �3 ���"$� .� %��� !� %�� �O3$"$��o 6��	�� 9��S� �3�3$� &	�  �3�c' +$c1 �� <  !c�

    � ��4$" �� -$F�/�� b��� ��� 	  � 9��S� �  3 6��	�� ���3�' .$/"��	"�<   $c���4$" 4� 9�c� 9$�
3� ��  c� 	
���  $���4$" !" � ���  $�	� � �� !             � ��4$c" �� &	c�" x	c3 � ��$c� �� u	
c��� �c��	   �ZcE� �� � �

1. Gerschenkorn.

2. Patrick.

3. Goldsmith.

4. Gertler (1988).

5. Kings & Levine (1993).
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���� . � 6$�+$i�� 3 	V�  &��� -$S3 Z   �ZE� 	F� !� �3�� Z� �� $�	� !/�  !  G#���ZE��  � %c��� $c�   <��c' 
�ZE��   �1 &	�" x	3 ����3���   �� �&$���6��  ���� 	)� �    $c# 	c" �  ���XcV"  . $c����� + �� �c3$l  ���� $c"

  �
�$�b��$��  � ��4$" � ��� 	  �V+� �� �  � O� �   
3 <�$' � -�/�     !� �3� !
E	F !U�4$���45     &	c�" x	c3 
 %�� �8��!"�$#+�� �'� �	)� <��K/� +��	" � ���XV" �Agrawal, 2004, P. 144) .(

�+)+%.G	?� 0M
� 	�
�Z/��$H�$�   ��V+� �4$���45                  v	ci� �� -5 �Z/�n$cH� (��c" � &��� ��	c� �+$d ���� �� +$�  �c3�	n .

��V+� 4$���45 � +$�    	" &�$V3�$���� ��� !" �3��� b�� ="$/� %/� 4� &�$� � -5�� !� !
E	F !M�4��3�
  �!�$�	����XF!"��`  �� (�
H� ��  ���3�'<            9�$c�
� �� $c�35 &	c�" x	c3 $��  c� �4$c� .  $c��V+� ���

��454$�� +$�   !� !"��`�� �$���S� �� =� !���� 9$1 �� !"�$� !
E	F��3�' �	E <���' 	F� !� 
� ���+$� �$
�$� $���S� ��$# �6��	�����4�ZE� &	�" x	3 � &�' � �� 4� <�"$�4$���45���  �/����
�	" .�� �� �!U�
3�	�F �� �Z/��$H�$�4 � 	9�*���3	".

!"��`�� <3 	.� !�Z/��$H�$�	.3 �3��� b�� ="$/� ! �+$d !" �� ��S� !� %�� ��
�� �  ���Ic�
+$�!�$�	����XF �� b$.3$�� !���� 	
�� � !
E$h$����!"!����O3$"$� !3 � M�4��3� 6��2 -$F�//� 
��	�F .	.3�   3��� b�� ="$/� !  � !� �     $" �� 6��$0
�� �$UM�4��3�  �$c0#� �   $c� � �  c'� 	     9�$c�� b�c� 9$8

  k$0�������  �$V/� $�/� <         '$" !
'�� �� (�$� 9$�
'� �	E !� %�� z�$2 �   �� <����6��2   !i�3 �� 
   � �'� (�$� 9$�
'��   &�' �$U!"!����    ���� �$SE $" 6��$0
��       ��c" �c���R3 &�	c�� . c/�����< 	.3  c� !

�Z/��$H�$�  � 	" �    �ZE� !� %�� ��$" ��    &	�" x	3 �G#��   ��$� $�	�!����XF   $cg$�� <&�' � 	)*c�  �� 
  F�//8' 	i� � ��$�+$� �ZE� �� � ������ � D� �� �+$1%��  �cV+� ��$c" !� � 4$c���45 � +$c� 
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�� �� 
+$���	"!�$�	����XF�3���  H� �� � %�	� �� ���� �� �'� 	�� �c�� 	.   �� 9�c� �c�3   �c��� c� -$
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1. Tylor & Liang.
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!�$�	�-���XF $�� ��   !" !�$�	����XF " �  ���� ="$/� !� !�35 4� 	
S&$V/"$� &4$#�  c� �c��  �c/���R3 
%'�� . �����6��2�'� x	3 " ="$/� � ��" ����� &��+$" �'� x	3 4� 	
�� ��3$� �/���� �$8.

� (       $�35 4� &�$K
�� -��" ��#�� ="$/���	"���I� +$� !�$�	����XF      6$c0) b�� 	i�  ���Ic�  +$c�  �� 
!"��#�����5 � �/��	E��� �� �'� � ���/�.
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H� u$H1 �$D� � ��$H1 ��� !" %� !� %�� %�� �&$V/" $c�
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H"�� " �	
S���	"    ��./� !" ���$�" z���� �$S
3� ���I�+$� �3��� .� T	` 4� �	V< �� b$.3$�� +$c� 
 $� 	"� 6��$0
�� !<&$V/"$�hj$�
1� "�" �/       t3�� &��� �� �� ��� !�$�	����XF�ZE� � ���/�� . $c/"�	"��<

�      6$0) $" &	�" x	3 O��	"  ��	g �$W
�� � %��  .    +$� b$.3 7�3 �� 	�   %Y�  	�)Ic���  c�� c� 6�	��8 �� 
!�$�	����XF  $g$�� � �	)*�   ��	� ��3	�F.4� � �	� �� ���   %���	�4$" -��� 6�	&$V/"$� %Y� �� 	�)I� ��	� 

����. $/" ��	"<� � �     +$� ="$/� -���E !� &�$V3� �  c2�W�  ��	c" c����I  +$c�  !�$�	c� ���XcF $c�  �� 
$���S�� !���� 	
�� �'$3 !
E$+$� ,��	� 4� %�� <�'$" &�//� &�	�F %�� �8�� .
  ��$��$W
���    +$� b$.3 $"    $� 	" � 6��$0
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0cH3   $c" 

6$0)< 
1    	F� !" (�+�  b��� <   �1 &	�" x	3 �� K/�  �'$" <� � O�  %�$��	"    4� ,$/
#� "�$0)  +$c� 
%�� .$/"��	"�<    +$� ,�n	� �3��� !" !#�� $" �F���$� +$� b$.3 ��$�3 �!"��`�'$" �a�� (�$n <

   !d 	F�%�$��$�      	�$� � "$R
3� 6��$0
�� �v	`$�  ����I�   +$� !�$�	� ���XcF $c�     �� �$���cSn �� 
   !���� 9$1"G��   1a� � �/
H�3  �$�� 6$.<%�$��$�          cK/� 6�	c)� +$� �$HE 
1 � %���$3 �

 ("$�!.1a��� �$W
�� 	" &���XF�3�.
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   4� M�!_��� 	.3 �  � O� !� /0� -�/   �V+� 9$��� 	" ��4$���45 +$� �����$�� H" ��$� � �� � �  !c/��4

 %E	F 6��2.&����  g	E -��45 $" �� O� !�	.3 4� -�/�$�1 �� !�  c^�" � �c3�	� %� � 3 	cV c�  �� $c" Z
  ����' �
'�� %���    �V+� %H8' 	" 9�� �   &�$� �4$���45 +$�   	.3 4� �   �3�	� �$�
3� �� ! .�1� � %�� �

   !� %��&��'$�  � &4�1$��+$� 6$1a2� 4�4$���45 !��# �+$� ��S� 4� �� ��S� !" �   6�$cK
� 	cV
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 $���S��� $���  �5 !���� 9$1 �� �$�ZF � b��5 �S/�4 �� � �  ���c� !c/ h$
0cH3 $c� ��$� � � c� �� � ���
�	E�H" $�� !� �' 9$��� &�' 9	
/� � ���Y� �$h$�0`$
3 ���$K
� [� �� %'�� . !" !���� ��!2a���

 4������$��� �� &�' b$U3� � � !/��4 &�$'����'.
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          ��$n �� �$W
�� (n !" +$� �R" 6$��� !_��� -�Z�� +$�� �c��<  �	c�4    �� -�4�� &��+$c" =c0/� pc�

  u	
����	"���I�  
+�� &�#�      q�$" � %�� ���'    v�i� $� M�4��3�    (n � !�$�	� ���XcF   ��$cn 
   � �"$�   <��� 	" -�ZE�$3 �$�+$� �
H�� !n �$���Sn���$n  �c3��� (�$�� h$
��0` j$" �$�+$� ��	E � �3��� 

              �/�� ���ZE� <9�� �'� �j$" x	3 ,$R
3� � +$� �R" ,�n	� $" �� ���1 9�� �$g$�� !3�	� !n . �X+
	�                         !ci"�� ��$cW
�� �c'� $c" � ���
cH� !ci"�� +�c� �$S
3� 6��� � b��� x	3 <9�� �'� $" +$� ,�n

���� u�]��(Roubini & Salaii Martin, 1992, PP. 275-301).
    [�$
3 $" t"$i������ �    �	� �� � ���!����) >BB?(<   ��V3$��   -�4��%+�� ��5�� $���� ��Sn 

   !�+$i� �����  $� ,�n	� 4�   ���1 +m %    ���� Q+$�$3 ��+��� %    %�� &�' &���5	" %+�� �$���5��<
$d ��5�� $" $���Sn 4� ^�" ��5�� � � �	"�	" 9����/n(Giovanini & Demelo, 1993, PP. 

953-964).
  "��# � ����$�) >BB{(  <  ��S����     !c]/�� 	c" 9�� �� �����c' <�3��� b$U3� !n  %c�$�� $c� �

  ,�n	�3$��	F 	)� !         !_��� <%�� !
'�� �/� �$W
�� 	" 
0�� 6��3���D   !d 	F���nI�     [�$
3 ��� !n �/
'�� 
 %�� �]����	"�'$" 6�$K
� 	V�� �$���Sn (Picoso & Culb, 1996, PP. 311-320) .

  [�$
3�����$����  �# � %&�) >BBB(<          (�$� +$� !���� �� +$� ,�n	� !n %�� -5 4� n$1 
   �� � %�� ���                  tc�Y� 	��c/n +$c� !���� <j$" 3�3$� &	��o x	3 $� j$" b��� $" �$���Sn  c� �c"$�

(Haslag & Koo, 1999, PP. 1-43).
  ���'*   ���! ����* � )>?@@(<           ��$W
�� �'� 	" +$� �$���4$" L	
HF !n �3�	n ba�� )-�	�� (
 6���/�" ����XF	)� %�� )$
����$� � ����3 <l:��<A  A������l.(

    4� (2$1 !U�
3������+�,-/)>?@B(<             �cR" �� $cg$�� �$cU�� -�	c�� �� !cn %�� /�� ���" 
     k	' ��� p� ������	"    %�� +$� �R" !���� D    	V�� 6�$0� !" $� <    ��$W
�� �'� �     !�c��� 	c" b��

       �$��F =��� �� !n %�� +$�	�)I�~��	'      %�� -�	�� �$W
�� �� +$� ,�n	� <     b�c� !cd 	F   �� !�c���
   ��#� �� h$E	2 ��$03 �� �$W
�� ���� �R"~��	'�	n �U
H# +$� ,�n	� )�i� c�	� <l:��<A  A

m���mm�(.

% .P�:� &�����
 &��� T������� %�� ��� !n� �� !"*��' &��� s�$� 	�4 9�:

0. (����	)*� +$� ,�n	� 	"  -�	�� �$W
�� ��r%H�d
1. G��	� !�H��	�)I�$�35 r%�� !3�Vd +$� ,�n	� 	" 
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Q . R�������
��	"  s�$� -���� !"   6j�*�  4� L������� ���3 ���W��	�F�' &�$K
�� ��	F )���	�2� <>?��<
A>�( . (���� �$�$/' -���	�� -$F	0� �� &�� $" 9�� !�1	� ��	)*� K+� L�� t�	` 4� 3Z����'  .

   ��./� !"=�#���5   K+� L�� 6$�a`� "   (c���� -�	� QRS� %�# G�$/� L�� -��/� ! 	)*c�  	c" 
+$� ,��	�� �$W
�� �� ��' !
�$/' -�	.

Q+) .�5� R��4
��   L�� �!"6��2 K�� ��    �3	8E L�� �� 4� �Hl   � !/��4"$�m %�� .  � 4� T�� c� c�	
�� L�� �  !c" 

 	� �P�i��  ��	F tE��� � $��4� �     ���� �� -$F	0� ��      %c�� qcY" ���� 7�g�� O.� c�  c�	
�� �   $c" 
  !�$/S�	� 4� &�$K
��<   ����	.3 � !01$W�                    $c�35 4� ���4$c" !c" !c#�� $c" � �	c8� 6$�E� !" -$F	0� 4� 

  6��2��	�F. K+� L���  O!/��4"$�  $�� 4� �    � !� $" -$F	0� ��F�  %�� A�WR� .��  �F���$�
4� �/��$0�:

0." s�$� !3$E	`)!01$W� $� !�$/S�	�(
1. 6$�E� ��	8��� � !�$/S�	� 9$���� $�35 4� ���4$" %E$
2.ZU���Y� � !��$�5 (� !" s�$� 4� j�*� 6!"6��2��	F 

   9$��� 6$�E�!�$/S�	�  $�)!01$W�(   " %�� �8�� �  �?   $� | �
� �    � � �c'$" 	 c� �� � c��  V
cH" 	   !c" 
  ��	F tE��� !#��    E$g� 6$�a`� � -$F�/�� s�$� 4� ���� $�35 4� b4j . c+��� � !�$/cS�	�) !01$cW�(

hj���� 3 �     !" s�$� !" 4$�  O9�*� �� � &��� �H� 4� =P ���� �� qcY" ���� !�< +$c1 ��   !�$/cS�	� !c� 
)!01$W�($�� ��" �    u$�� 	" s�$�$�� �� �
E$  !�$/S�	� 4� )!01$W�( $c��    c./� (c0� �  � c� ��c'.

�/��	E K+�  3$�4    f��
� ���'   ��	F tE��� !�   " �� �  � -$F	0� �s�$ � �'$" &�' (2$1 &�/�� c� $
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�
H��  � � �� �
H� 	�    $" $�35 ���8� ��3$�4$� 	V �3�' .��	" � �  ����$
�$�) G��	� !�H��(�  -��c�
  ��P� 9�2� 4�� T�	F < 	�$� �  ���cU�� M< T�	cF $c��  -$cS3  � ���...   &�$K
c�� �	cn. �c/��	E  ���$
�$c� 

���$�
H�   !" O!���U����	
�� G#�� ��#�� 6$�a`� 4�  !"  c�  	�� � �UcH/� 9�c� O c�  &�c' f

1. Brain Writing. 

2. Survey. 
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c�� T��c�� ��� � O� c/ 4�  (_$cH� 3$c�#   %c�# 
�	
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E	F ���  .
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��          !�$/S�	� � !01$W� 4� -$F	0� 6�$^� !" !"6��2    �' !
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      �� 6$`$0��� 6�' !� ����!"6��2 
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-> U� ��	���� ;V���0� S� ;>	�
 3�� 4	5+�<   (���� 	)*�) �����    K+� L�� $" !� 	)*�   !
�$/' &�'�3� (    u�_� �� ���  O3 ����c�   ��	c� 
  i"��� � &���   � !� �� $"�   	" %H  ~"���"� � ��  &$V
H)� u�_� $ (   	` 4� �'$" ��$1� $�� t�  c#�4 6$H  � 

    ~�E -$F	0� 6�$^���	"  ~"����
H��  $" 	2$/� 4� ���8��# 	V��' $�� .� !"�' ��  c" !c� &��  �� 	c� �
 (�$�	)*�5 �%�� ��XF	)� b�� (�$� 	" 9�� (�$� $r�M8�	" $r � �$" 	" 	)���8� r�/
H� 	V

 6�� 4	5+�<$�3 ~"��� � -�3$� 4� &�$K
�� $" ��	K� 	2$/� 4� �y�	��� �� %� (���� -$	)*� � QRS� 
.3� ��� -5 	���'.

 6�� 4	5+�< MN� <   $�3 ~"��� 6�' � � �       �' �$
���� -$F	0� 4� �� ��4 	� -$��. � �  " 6�' �! 6��2

�����4$+� 	K2 4� b$U3� �$�d �'  .� !"��	� ��� T	�� 	K2 !� G�	)� 6�' !� %�� �� ����3 ��#� 

  �' �$�d ��	���   ���� �� 	)� � .�� 
�� !3$�    &�' &��� 6�4$ ��� 4� �4� !" -$F	0� �    !0c�$Y� (c�$� �� 	c� 
$/0� � &�'��
H� !i"�� 6�' �" �� ��	� (�$� �� 	� ���	�F .

1. ISM (Interpretive Structural Modeling).

2. CM (Cognitive Map).

3. Hwang (1970). 
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