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Abstract

Why do countries exhibit significant disparities in tax revenue performance?
This study addresses this question by conducting a comprehensive multi-level
meta-analysis of 48 empirical studies, encompassing 799 effect sizes. After
controlling for publication bias and moderator variables, we identify the key
drivers of tax revenue. Our results demonstrate that gross domestic product
(GDP), international trade, inflation, industrial sector value-added, and the lag
of tax revenue itself have significant positive effects on tax revenues.
Conversely, agricultural sector value-added and corruption exert significant
negative impacts. Foreign direct investment (FDI), however, does not show a
statistically significant relationship with tax revenues. Furthermore, the study
reveals that the measurement of tax revenues—whether inclusive or exclusive
of social security contributions—critically influences the relationship between
these determinants and the outcome. The analysis also confirms that
methodological choices (e.g., model type, estimation technique), study period,
and control variables such as population and institutional quality significantly
account for the heterogeneity observed across previous research findings.
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3 - Monetary Taxes

4- Neoclassical Growth Theory

5- Tax revenues including social security contributions
6- Tax revenues excluding social security contributions
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