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4- Frankel and Rose



v WA 5l /AT ol /vx,.»)ﬁ«.mf JLe /0151 gslal LSL‘t‘J"AJ}’@l‘“M

Ded e dd oy a4 Colgnn g e Gt.a)'\jv\.sT)\foaL&.:w\q.ﬁ\‘,S@ laas sl
&S e J gl dil i 6K glaysnS L sl (Sl 4 S b
2l DBl el 5V 5508 95 Ml SVl gl i a5 Sl 5
088 O 085 ) sl (6 i ialS SMalee (slaas 5o cdal 3

Oler Slay S Sl ealind o S| Comdly l il Sl ol 55 0l Lyl 5
LS bl aS dn s (slarbie oalal (GlacS o 5 Jg sl sl JLis 4
b g 3 5039 (3Bl YL Ol lyls gyl J g 43bil & oman (g3l a8l
23 OUT 30 5 (6,8 ol 458 52 s il (soaiS s 25 Ol Sl
Glaibie 5 Jotls sloamdl e L5 o J s 4obuil sbwyl O goen (S ,uks Sl
255 Jelss s i) g osde s Bly fse s Sl sl S e 0T
bl (o5 Coonl (5115 55 s 28 ol ) Soon 0T 5y 5 alr 33 Ol
505 SRS I3 03 ol Gai £ g e die) 3 ok plail Slalllas Sl 4 ax 5
o3l ol ¢ 4 sn (o) Sl 2 SIS szl sladie 1 Olallas ann )3
alllas (g 52 50 Gol s (s ) oo T Cwsas SleMbl bl sy opl 5l ekiles S
Seslial LB Calodd plosil 5L ool 6l (ol (amiwslasl g, L 2l
OT pa 5 I gl ISis 5 O 5 Aol d L5b o Ldd e wslzil
3,5 B e Jilie Ol

2950 3V a5 ol Loy (g ka5 Bl Sl 6 58 50 DLl il (i g5y ol aslsl o
250 225 o8 s 1 G Sl ol 5 (S 4 3bal e 3§ s ge S|
wlad suwsladl Jhe juw dd dal s vy edd ol Sldlas 51 galdas g ol
s 5 Sl Yl Sl 53 (glos fn8 5 ) & b g 25 Il Ol 5o
Al )] G gl Calgins 5 b Al e 3,13 w53 (5,5l SO

s e =Y
jl{éurw‘b")wbm‘l—:élﬂ)}jdbm‘dﬁ‘ﬁyﬁjﬁ Q)bﬁu&j_«f
Syl u:.J:_...fc,..:.aJS\ Sk Bl 4 Ollsslasl .l ols i b 5 (s3LaBl

1- Krugman



Ls.\g:,u\ﬁ/&ué&mél«dy;ﬁ})LgL;HEEM&:W'&L&J)L@\a})@ﬂaﬁjjjiudxj\ YA

A O 5 BL) w8 o Slazis dsle 5 W5 201530

S lodas Jidw (2ol Spland ool 0 b Slez 4 a5 L S el sl o
4 b Gl Ol Sbps Sl s s o ol s B a4 ) iST e sl
Cl o3 g3 aly Coldal (gliwly 53 5 (Sen b n o 208 L Y 5 ames
Sk Sl Jelas (._M:;\Sﬁ Ot Ml g Solees (Yoo ¥ COLSan 5 slsle)
sw‘&.\wq.w‘u‘bgﬂﬁudh)jﬁfjjmjtj)bw
Rl slodn 5 5sba 1440 ans 51 Olg (3Ll vge Gble 53 (55l S
AV O sl L) ol al

Lsas S pysl) gslasl glaais den S Sl by 5 laaels S > 0 Slg>
OT (b S sl oylal ganT b a 0ts Slem dlus .o 1OT (6,108 56 Jl> s
5 @SB b g Sl Ml SVl Blejes 5 L oo Ly i yudy ) e
315 G3H5SS sl W15 e 355 e padlS G b 51 Pl ol (VYA el
S JGsl 4 L5 e oS Dol G b 5 (sl OB s b s sl 6T g
Slasls b 5 ol DY gz a4 fhy g R (pg3 058 e )l (B R
e opl s urﬁg&ﬁ o 338 S o p L0 ) gaS J20s 53y (ke alis oS
S o3 galasl Wiy 4 olaws 5 W5 Jalse 0,8 Al sl Jlisl S ol
L_;Jsl-!ﬁv‘)JJ‘J@Q@OL@J”"JJJ@)BQ)WWﬁ&}kjbuu&.
Ol o 3503 355 Jadl i Sl (sl 457 milge o 5o S1OTAY OLSen 5
cCalien p sy 5 0laT 5 oIl calslis (glaats 5o Gl & 5 £ 55 bbtcagun clads o5 4
Y F o) s S oslal iy ol ooyl

33 2By Cuje ol Saiate Gy b 3G Wles ST g Ly 528 (b J b o
LS by o sladkie wlis js 1y eolasbl 5 golaw flua b auS Ty Sy Jle
3601 5 golaBl 5 Ja sl sl o wla | ol 5 (VWA OLIKr 5 )5 Jnibl)
Sl 5 (o b cg3lal Ll oS Jogen T LSl 5 on by 55 S Ol 53 S 2hs Uy

1- Hufbauer et al.
2- Yang and Martinez
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2- Common Currency Weight Matrix

3- Common Currency Mmatrix Adjusted Based on Geographical Distance
4- Anselin
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1- Spatial Autoregressive Model

2- Spatial Error Model

3- Spatial Durbin Model

4- Spatial Autoregressive Model with Auto Regressive disturbances
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